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0!/6+#:/%('%(,-%`O%0!/6+#:?%8(%:(<%$#,%$(,,-$)%<6%)(%9(<'%kO%0!/6+#:/%('%)2(%`O%0!/6+#:/

)(%:(<'%!"#$%&'(?%>(%$(,,-$)%)2(%`O%-D)-',#+%0!/6+#:/;%9('%-D#=6+-;%$(,,-$)%)3-%9!'/)%`O

0!/6+#:%)(%-!)3-'%(9%)3-%9!'/)%)2(%>3<,0-'E(+)%V%6(')/;%#,0%)3-%/-$(,0%`O%0!/6+#:%)(%-!)3-'

(9%)3-%+#/)%)2(%>3<,0-'E(+)%V%6(')/?

566+-%K!)3!<=R!(,%U#))-'!-/

#66+-?$(=



!'%3'**$3.%.52/%+$623$%.'%"%!5)*+$(;'&.%F
L40MK:N%9'(.

4/$%.52/%3";&$%'(%"+"9.$(

>3<,0-'E(+)%V%]18URG_%0!/6+#: >3<,0-'E(+)%V%]18URG_%$#E+-

18URG%0!/6+#: 18URG%]18U%V?Z_%$#E+-

>3<,0-'E(+)%W%0!/6+#: >3<,0-'E(+)%V%]18URG_%)(%>3<,0-'E(+)%W
#0#6)-'

JS"I%0!/6+#:%('%JS>j 18URG%)(%JS"I%#0#6)-'%('%#%18URG%S!*!)#+%5j

"<+)!6(')%#0#6)-'

j.5%0!/6+#:%('%6'(X-$)(' 18URG%j.5%"<+)!6(')%#0#6)-'

S!/6+#:&(')%('%"!,!%S!/6+#:&(')%0!/6+#: 18URG%)(%S!/6+#:&(')%('%"!,!%S!/6+#:&(')

#0#6)-'

SjI%0!/6+#:%('%6'(X-$)(' 18URG%)(%SjI%#0#6)-'

I9%:(<%3#4-%#,%JS>j%$(,,-$)-0%)(%#,%566+-%>j;%:(<%$#,%</-%5!'&+#:%)(%=!''('%:(<'

!"#$%&'(%/$'--,%!,%<6%)(%Z[^[6%JS?%8--% %9('%0-)#!+/?

50#6)-'/%#,0%()3-'%#$$-//('!-/%#'-%/(+0%/-6#'#)-+:%#)% %('%:(<'%+($#+

566+-%8)('-?%c-4!-2%)3-%0($<=-,)#)!(,%('%$3-$B%2!)3%)3-%=#,<9#$)<'-'%)(%=#B-%/<'-%:(<

$3((/-%)3-%'!*3)%#0#6)-'?

5!'&+#:

#66+-?$(=



/+-%5>
>3-%9!'/)%)!=-%:(<%)<',%(,%:(<'%!"#$%&'(;%8-)<6%5//!/)#,)%2#+B/%:(<%)3'(<*3%)3-%/!=6+-

/)-6/%,--0-0%)(%/)#')%</!,*%:(<'%,-2%!"#$%&'(?%I9%:(<%2#,)%)(%)'#,/9-'%:(<'%0#)#%9'(=

#,()3-'%$(=6<)-';%/--% %9('%0-)#!+/?

U-%/<'-%)(%$(,,-$)%)(%@!R7!;%)<',%(,%U+<-)(()3d%2!'-+-//%)-$3,(+(*:;%*-)%#,%566+-%IS;

)3-,%/!*,%!,%)(%!G+(<0?%P(<%$#,%#+/(%#$)!4#)-%8!'!%!9%:(<%2#,)?%P(<%$#,%0(%)3-/-%/)-6/

A<!$B+:%#,0%-#/!+:%2!)3%8-)<6%5//!/)#,)fE<)%!9%:(<%2#,)%)(%0(%)3-=%+#)-';%3-'-F/%3(2Q

:'**$3.%.'%Q2KR2,%G+!$B%)3-%@!R7!%/)#)</%!$(,% %!,%)3-%=-,<%E#';%)3-,%$3((/-%#%@!R7!

,-)2('B%#,0%-,)-'%)3-%6#//2('0;%!9%,-$-//#':?

!)(*%Q2KR2%'*%'(%'DD,%G+!$B%)3-%@!R7!%/)#)</%!$(,% %!,%)3-%=-,<%E#';%)3-,%$3((/-%><',

@!R7!%H,%('%><',%@!R7!%H99?

!)(*%M&)$.''.5%'*%'(%'DD,%G+!$B%)3-%U+<-)(()3%!$(,% %!,%)3-%=-,<%E#';%)3-,%$3((/-%><',

U+<-)(()3%H,%('%><',%U+<-)(()3%H99?

!29C%I9%:(<%0(,F)%/--%)3-%@!R7!%/)#)</%!$(,% %('%U+<-)(()3%!$(,% %!,%)3-%=-,<%E#';%:(<

$#,%#00%)3-=?%7('%@!R7!;%$3((/-%566+-%=-,<%e%8:/)-=%&'-9-'-,$-/;%)3-,%$+!$B%Y-)2('B?

G+!$B%@!R7!%!,%)3-%+!/)%(,%)3-%+-9);%)3-,%/-+-$)%g83(2%@!R7!%/)#)</%!,%=-,<%E#'?h%7('

U+<-)(()3;%$3((/-%566+-%=-,<%e%8:/)-=%&'-9-'-,$-/;%$+!$B%U+<-)(()3;%)3-,%/-+-$)%g83(2

U+<-)(()3%!,%=-,<%E#'?h

-$.%"*%E99&$%A7,%P(<'%566+-%IS%!/%)3-%#$$(<,)%:(<%</-%9('%-4-':)3!,*%:(<%0(%2!)3%566+-f

!,$+<0!,*%</!,*%)3-%566%8)('-;%)3-%!><,-/%8)('-;%!G+(<0;%"-//#*-/;%#,0%=('-?%P(<'

566+-%IS%$(,/!/)/%(9%#,%-=#!+%#00'-//%#,0%#%6#//2('0?%P(<%,--0%(,+:%(,-%566+-%IS%)(%</-

A+-%*-#'-+:

"!*'#)-%:(<'%0#)#



#,:%566+-%/-'4!$-;%(,%#,:%0-4!$-f23-)3-'%!)F/%:(<'%$(=6<)-';%!H8%0-4!$-;%566+-%@#)$3;

('%566+-%>j?%I)F/%E-/)%)(%3#4-%:(<'%(2,%566+-%IS%#,0%,()%/3#'-%!)f$'-#)-%#%/-6#'#)-

566+-%IS%9('%-#$3%9#=!+:%=-=E-'?

I9%:(<%0(,F)%#+'-#0:%3#4-%#,%566+-%IS;%:(<%$#,%$'-#)-%(,-%]!)F/%9'--_?%.(%)(%

?

AB9'(."*.C%I9%:(<%9('*-)%:(<'%566+-%IS%6#//2('0;%:(<%0(,F)%,--0%)(%$'-#)-%#%,-2

566+-%IS?%l</)%$+!$B%)3-%7('*()%+!,B%!,%)3-%+(*!,%2!,0(2%)(%'-)'!-4-%:(<'%6#//2('0?

0$.%)9%2:&')+%'*%1')(%2P"3%S(',%@!)3%!G+(<0;%:(<%$#,%/)('-%#++%(9%:(<'%$(,)-,)f

0($<=-,)/;%=(4!-/;%=</!$;%63()(/;%#,0%=('-f!,%)3-%$+(<0;%#,0%#$$-//%!)%#,:23-'-%:(<

*(?

>(%/-)%<6%!G+(<0;%$3((/-%566+-%=-,<%e%8:/)-=%&'-9-'-,$-/;%)3-,%$+!$B%!G+(<0?%I,%)3-

2!,0(2%)3#)%#66-#'/;%-,)-'%:(<'%566+-%IS%#,0%6#//2('0?%>3-,%/-+-$)%)3-%9-#)<'-/%:(<

2#,)%)(%</-?%>(%9!,0%(<)%=('-;%/--% ?

AB9'(."*.C%U-%/<'-%)(%</-%)3-%/#=-%566+-%IS%9('%!G+(<0%(,%#++%:(<'%0-4!$-/?

7('%!,9('=#)!(,%#E(<)%/-))!,*%<6%#,0%</!,*%8!'!%(,%:(<'%!"#$%&'(;%/--% ?

)3-%566+-%IS

#$$(<,)%2-E/!)-

5$$-//%:(<'%$(,)-,)%#,:23-'-%2!)3%!G+(<0

8!'!



B!,:%0(5'%8#0%#'(5,:

31+%:+*4-(>C%D+,5%<#'C%B!,:+'C%#,:%E+.>
>3-%9!'/)%)3!,*%:(<%/--%(,%:(<'%!"#$%&'(%!/%)3-%)'6/8+*;%23-'-%:(<%$#,%A<!$B+:%(6-,

#66/;%/-#'$3%9('%#,:)3!,*%(,%:(<'%!"#$%&'(%#,0%)3-%2-E;%('*#,!M-%:(<'%9!+-/;%#,0%=('-?

!29C%G#,F)%9!,0%)3-%6(!,)-'C%>(%=#*,!9:%!)%)-=6('#'!+:;%/+!0-%)3-%=(</-%E#$B%#,0%9(')3

A<!$B+:?

P$*)%;"(,%1/-%)3-%=-,</%#,0%!$(,/%#+(,*%)3-%)(6%(9%)3-%/$'--,%)(%(6-,%,-2%2!,0(2/;

$(,,-$)%)(%#%@!R7!%,-)2('B;%$3-$B%:(<'%@!R7!%/)#)</% ;%$3#,*-%)3-%4(+<=-% ;%A<-':

8!'!;%#,0%=('-?%>3-%=-,<%!)-=/%$3#,*-;%0-6-,0!,*%(,%23!$3%#66%:(<F'-%</!,*?

E99&$%B$*),%>3-%566+-%=-,<%!,%)3-%<66-'R+-9)%$(',-'%(9%)3-%/$'--,%$(,)#!,/%9'-A<-,)+:

</-0%!)-=/?%>(%(6-,%!);%$+!$B%)3-%566+-%!$(,?

R2*+$(,%>3-%7!,0-'%!/%#,%#66%)3#)F/%#+2#:/%(6-,?%1/-%)3-%7!,0-'%)(%('*#,!M-%#,0%+($#)-

:(<'%9!+-/?%>(%(6-,%#%7!,0-'%2!,0(2;%$+!$B%)3-%7!,0-'%!$(,% %!,%)3-%S($B%#)%)3-%E())(=%(9

)3-%/$'--,?



T$&9%B$*),%J-+6%9('%:(<'%!"#$%&'(%#,0%#66/%!/%#+2#:/%#4#!+#E+-%9'(=%)3-%7!,0-'?%>(%*-)

3-+6;%$+!$B%)3-%J-+6%=-,<%#,0%$3((/-%"#$%J-+6?%H'%):6-%!,%)3-%/-#'$3%9!-+0%#,0%$3((/-%#

/<**-/)!(,?

>(%+-#',%=('-;%/--% ?

c-#0%(,%)(%+-#',%#E(<)% %#,0%()3-'%9-#)<'-/%(9%)3-%0-/B)(6?

31+%F($4
>3-%S($B;%#)%)3-%E())(=%(9%)3-%/$'--,;%!/%#%$(,4-,!-,)%6+#$-%)(%B--6%)3-%#66/%#,0

0($<=-,)/%:(<%</-%9'-A<-,)+:?

U9$*%"*%"99%'(%D2&$,%G+!$B%!)/%!$(,%!,%)3-%S($B?

E++%"*%2.$B%.'%.5$%7'3#,%S'#*%)3-%!)-=%#,0%0'(6%!)%23-'-%:(<%2#,)%!)?%&+#$-%#66/%)(%)3-

+-9)%(9%)3-%+!,-%!,%)3-%S($B;%#,0%9!+-/%('%9(+0-'/%)(%)3-%'!*3)?

V$B'6$%"*%2.$B%D('B%.5$%7'3#,%S'#*%!)%(<)%(9%)3-%S($B?%>3-%!)-=%!/,F)%'-=(4-0%9'(=

:(<'%!"#$%&'(fX</)%9'(=%)3-%S($B?

"#$%J-+6

)3-%S($B



!29C%P(<%$#,%=#B-%)3-%S($B%+#'*-'%('%/=#++-';%#00%('%'-=(4-%!)-=/;%=(4-%!)%)(%)3-%+-9)

('%'!*3)%/!0-%(9%)3-%/$'--,;%('%-4-,%/-)%!)%)(%3!0-%23-,%:(<F'-%,()%</!,*%!)?%>(%$3#,*-%3(2

)3-%S($B%+((B/;%$+!$B%)3-%8:/)-=%&'-9-'-,$-/%!$(,% %!,%)3-%S($B;%('%$3((/-%566+-

=-,<%e%8:/)-=%&'-9-'-,$-/?%>3-,%$+!$B%S($B?

G5!$4.0%(>+,%#>>*
P(<'%!"#$%&'(%$(=-/%2!)3%#66/%9('%#++%)3-%)3!,*/%:(<%+(4-%)(%0(fE'(2/-%)3-%2-E;%$3-$B

-=#!+;%/3#'-%63()(/;%-,X(:%=(4!-/;%#,0%=('-?

U9$*%"*%"99,%G+!$B%#,%#66%!$(,%!,%)3-%S($B;%('%$+!$B%)3-%K#<,$36#0%!$(,% %!,%)3-%S($B;

)3-,%$+!$B%)3-%#66%:(<%2#,)?%P(<%$#,%#+/(%/-#'$3%9('%#,%#66%</!,*%86()+!*3);%)3-,%(6-,

)3-%#66%0!'-$)+:%9'(=%:(<'%86()+!*3)%/-#'$3%'-/<+)/?

E/#%02(2,%8#:%/(=-)3!,*%+!B-Q%gH6-,%G#+$<+#)('?h

U(8"*2I$%"99/%2*%W")*359"+,%K#<,$36#0%('*#,!M-/%:(<'%#66/%!,%#%*'!0?%S'#*%#,%#66%)(

#%,-2%+($#)!(,%)(%'-#''#,*-%#66/?%S'#*%#,%#66%(,)(%#,()3-'%#66%)(%$'-#)-%#%9(+0-'?%S'#*

=('-%#66/%)(%)3-%,-2%9(+0-'%)(%#00%)3-=?%>(%'-=(4-%#,%#66%9'(=%#%9(+0-';%0'#*%!)%(<)?

-$.%B'($%"99/,%G+!$B%)3-%566%8)('-%!$(,% %!,%)3-%S($B%#,0%/-#'$3%9('%#66/%:(<%2#,)?

566/%:(<%0(2,+(#0%9'(=%)3-%566%8)('-%#66-#'%#<)(=#)!$#++:%!,%K#<,$36#0?%>(%A<!$B+:

*-)%<60#)-/%9('%#66/%#,0%=#$H8;%$+!$B%160#)-/%!,%)3-%566%8)('-?

H(-!I!$#-!(,%6+,-+'
1/-%Y()!9!$#)!(,%G-,)-'%)(%4!-2%0-)#!+/%#E(<)%:(<'%0#:%]$#+-,0#';%/)($B/;%2-#)3-';%#,0

=('-_%#,0%$#)$3%<6%(,%,()!9!$#)!(,/%:(<%=!*3)%3#4-%=!//-0%]-=#!+;%'-=!,0-'/;%#66

,()!9!$#)!(,/;%#,0%=('-_?



U9$*%X'.2D23".2'*%:$*.$(,%G+!$B%)3-%Y()!9!$#)!(,%G-,)-'%!$(,% %#)%)3-%)(6%'!*3)%(9%)3-

/$'--,?%>#6%>(0#:%)(%/--%23#)F/%$(=!,*%<6%('%Y()!9!$#)!(,/%)(%'-4!-2%23#)F/%$(=-%!,?

/0*-+D%&'+I+'+,$+*
8:/)-=%&'-9-'-,$-/%!/%23-'-%:(<%6-'/(,#+!M-%:(<'%!"#$%&'(%/-))!,*/?%7('%-D#=6+-;%</-

L,-'*:%8#4-'%6'-9-'-,$-/%)(%$3#,*-%/+--6%/-))!,*/?%H'%</-%S-/B)(6%m%8$'--,%8#4-'

6'-9-'-,$-/%)(%#00%#%0-/B)(6%E#$B*'(<,0%('%$3((/-%#%/$'--,%/#4-'?

:)/.'B2I$%1')(%2P"3%S(',%G3((/-%566+-%=-,<%e%8:/)-=%&'-9-'-,$-/;%('%$+!$B%)3-

8:/)-=%&'-9-'-,$-/%!$(,% %!,%)3-%S($B?%>3-,%$+!$B%)3-%6'-9-'-,$-%:(<%2#,)%)(%/-)?



/>(-.!21-
86()+!*3)% %!/%#,%-#/:%2#:%)(%9!,0%#,:)3!,*%(,%:(<'%!"#$%&'(;%/<$3%#/%0($<=-,)/;

$(,)#$)/;%$#+-,0#'%-4-,)/;%#,0%-=#!+%=-//#*-/?%86()+!*3)%8<**-/)!(,/%(99-'%!,9(%9'(=

@!B!6-0!#%#')!$+-/;%2-E%/-#'$3%'-/<+)/;%,-2/;%/6(')/;%2-#)3-';%/)($B/;%=(4!-/;%#,0%()3-'

/(<'$-/?

@3-,%:(<%/-#'$3%2!)3%86()+!*3);%)3-%6'-4!-2%#'-#%(,%)3-%'!*3)%6'(4!0-/%/-#'$3%'-/<+)/

:(<%$#,%!,)-'#$)%2!)3f=#B-%#%$#++;%/-,0%#,%-=#!+%=-//#*-;%6+#:%#%/(,*;%*-)%0!'-$)!(,/;

-4-,%$(,4-')%$<''-,$!-/?%86()+!*3)%$#,%6'(4!0-%#,/2-'/%)(%=#)3%A<-/)!(,/%('%0-9!,-

2('0/;%#++%(,%:(<'%0-/B)(6?

0$"(35%D'(%"*1.52*8,%G+!$B% %#)%)3-%)(6%'!*3)%(9%)3-%/$'--,;%)3-,%/)#')%):6!,*?

!29C%>:6-%G(==#,0n86#$-%E#'%)(%/3(2%('%3!0-%)3-%86()+!*3)%/-#'$3%9!-+0?

-$.%D&285.%2*D',%L,)-'%)3-%#!'+!,-%#,0%9+!*3)%,<=E-'%!,%86()+!*3)%)(%/--%:(<'%9+!*3)%/)#)</

#,0%#%=#6;%2!)3(<)%3#4!,*%)(%(6-,%8#9#'!?



S($62$J%1')(%($/)&./,%G+!$B%#%/-#'$3%'-/<+)%#,0%4!-2%!)%!,%)3-%6'-4!-2%(,%)3-%'!*3)?

8(=-)!=-/%)3#)F/%#++%:(<%,--0%)(%0(f$+!$B%!)-=/%('%+!,B/%0!'-$)+:%!,%)3-%6'-4!-2?%P(<%$#,

#+/(%0(<E+-R$+!$B%#%'-/<+)%)(%(6-,%!)?

U9$*%"*%"99,%>:6-%)3-%#66%,#=-%!,%86()+!*3);%)3-,%6'-//%c-)<',?

!)(*%'DD%09'.&285.%0)88$/.2'*/,%I9%:(<%2#,)%86()+!*3)%)(%/-#'$3%(,+:%9('%!)-=/%(,%:(<'

!"#$%&'(;%:(<%$#,%)<',%(99%86()+!*3)%8<**-/)!(,/%!,%86()+!*3)%6'-9-'-,$-/?%G+!$B%)3-

8:/)-=%&'-9-'-,$-/%!$(,% %!,%)3-%S($B;%$+!$B%86()+!*3);%)3-,%$+!$B%)(%0-/-+-$)%86()+!*3)

8<**-/)!(,/?%"#B-%#,:%()3-'%$3#,*-/%:(<%2#,)%)(%)3-%+!/)%(9%$#)-*('!-/%86()+!*3)

/-#'$3-/?

/!'!
P(<%$#,%)#+B%)(%8!'!%(,%:(<'%!"#$%&'(%#,0%</-%:(<'%4(!$-%9('%=#,:%)#/B/?%7('%-D#=6+-;%:(<

$#,%9!,0%9!+-/;%/$3-0<+-%=--)!,*/;%$3#,*-%6'-9-'-,$-/;%*-)%#,/2-'/;%/-,0%=-//#*-/;

6+#$-%$#++/;%#,0%#00%!)-=/%)(%:(<'%$#+-,0#'?%8!'!%$#,%*!4-%:(<%0!'-$)!(,/%]gJ(2%0(%I%*-)

3(=-%9'(=%3-'-Ch_;%6'(4!0-%!,9('=#)!(,%]gJ(2%3!*3%!/%"(<,)%@3!),-:Ch_;%6-'9('=%E#/!$

)#/B/%]gG'-#)-%#%,-2%+!/)%$#++-0%.'($-'!-/h_;%#,0%=<$3%=('-?

R+8'0$8!'!%=#:%,()%E-%#4#!+#E+-%!,%#++%+#,*<#*-/%('%!,%#++%#'-#/;%#,0%9-#)<'-/%=#:%4#':%E:

#'-#?

Y*";&$%02(2,%G+!$B%)3-%8!'!%!$(,% %!,%)3-%=-,<%E#'%('%!,%)3-%S($B;%)3-,%$+!$B%L,#E+-%23-,

6'(=6)-0?%H'%$+!$B%)3-%8:/)-=%&'-9-'-,$-/%!$(,% %!,%)3-%S($B;%$+!$B%8!'!;%)3-,%/-+-$)

L,#E+-%5/B%8!'!?%P(<%$#,%#+/(%/-)%()3-'%(6)!(,/;%/<$3%#/%K#,*<#*-?

R+8'0$>(%</-%8!'!;%:(<'%!"#$%&'(%=</)%E-%$(,,-$)-0%)(%)3-%I,)-',-)?

09$"#%.'%02(2,%G+!$B%8!'!% %!,%)3-%=-,<%E#'%('%)3-%S($B%#,0%/)#')%/6-#B!,*?%H'%6'-//%#,0

3(+0%)3-%G(==#,0%B-:%#,0%)3-%86#$-%E#';%#,0%/6-#B%)(%8!'!?

!29C%>(%+-#',%#E(<)%=('-%2#:/%:(<%$#,%</-%8!'!;%#/B%g@3#)%$#,%:(<%0(h%#)%#,:%)!=-;%('

$+!$B%)3-%J-+6%E<))(,% ?



S&"1%/'B$%B)/23,%l</)%/#:;%g&+#:%/(=-%=</!$;h%#,0%8!'!%0(-/%)3-%'-/)?%P(<%$#,%-4-,%)-++

8!'!;%g&+#:%)3-%)(6%/(,*%9'(=%"#'$3%ZooZ?h

R2*+%"*+%'9$*%D2&$/,%5/B%8!'!%)(%9!,0%9!+-/%#,0%(6-,%)3-=%'!*3)%9'(=%)3-%8!'!%2!,0(2?%P(<

$#,%#/B%E:%9!+-%,#=-%('%E:%0-/$'!6)!(,?%7('%-D#=6+-;%g83(2%=-%9!+-/%1'/<+#%/-,);h%('

gH6-,%)3-%/6'-#0/3--)%I%$'-#)-0%+#/)%,!*3)?h

7("8%"*+%+('9,%S'#*%#,0%0'(6%!=#*-/%#,0%+($#)!(,/%9'(=%)3-%8!'!%2!,0(2%!,)(%#,%-=#!+;

)-D)%=-//#*-;%('%0($<=-,)?%P(<%$#,%#+/(%$(6:%#,0%6#/)-%)-D)?

S2*%"%($/)&.,%8#4-%8!'!%'-/<+)/%9'(=%86(')/;%c-=!,0-'/;%G+($B;%8)($B/;%Y()-/;%7!,0-';%#,0

*-,-'#+%B,(2+-0*-%]@!B!6-0!#;%9('%-D#=6+-_%)(%)3-%>(0#:%4!-2%!,%Y()!9!$#)!(,/?%G+!$B%)3-

6+</%/!*,% %!,%)3-%)(6%'!*3)%(9%#%8!'!%'-/<+)%)(%6!,%!)%)(%)3-%>(0#:%j!-2?%>(%/--%!)%+#)-';%$+!$B
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7('%#%+!/)%(9%/:/)-=%'-A<!'-=-,)/%9('%0-4!$-/%)3#)%/<66(')%G(,)!,<!):;%/--%)3-

566+-%8<66(')%#')!$+-% ?%>(%+-#',%=('-%#E(<)%</!,*

G(,)!,<!):%2!)3%:(<'%!"#$%&'(;%/--%)3-%566+-%8<66(')%#')!$+-%

%('%*(%)(% ?

=$$+**%0(5'%$(,-+,-%#,081+'+%8!-1%!6.(5:
!G+(<0%!/%)3-%-#/!-/)%2#:%)(%=#B-%/<'-%#++%:(<'%!=6(')#,)%$(,)-,)%!/%-4-':23-'-%:(<%#'-?

!G+(<0%/)('-/%:(<'%0($<=-,)/;%63()(/;%=</!$;%#66/;%$(,)#$)/;%#,0%$#+-,0#'/;%/(%:(<%$#,

#$$-//%)3-=%#,:)!=-%:(<F'-%$(,,-$)-0%)(%)3-%2-E?

P(<%$#,%</-%:(<'%566+-%IS%)(%/-)%<6%#%9'--%!G+(<0%#$$(<,);%23!$3%$(=-/%2!)3%`%.U%(9%9'--

/)('#*-%/6#$-?%&<'$3#/-/%:(<%=#B-%9'(=%)3-%!><,-/%8)('-;%566%8)('-;%('%!U((B/%8)('-

0(,F)%$(<,)%)(2#'0%:(<'%#4#!+#E+-%/6#$-?

?*+%!"#$%&'(%8!-1%(-1+'%:+K!$+*

5$$-//%:(<'%$(,)-,)%#,:23-'-%2!)3%!G+(<0

8-)%<6%!G+(<0%(,%:(<'%"#$

J#,0(99 1,!4-'/#+

G+!6E(#'0 &3(,-%$#++/%#,0%)-D)

=-//#*-/ 5!'S'(6

8:/)-=%'-A<!'-=-,)/%9('%G(,)!,<!):

1/-%G(,)!,<!):%)(%$(,,-$)

:(<'%"#$;%!&3(,-;%!&#0;%!&(0%)(<$3;%#,0%566+-%@#)$3 5++%:(<'%0-4!$-/



!G+(<0%B--6/%-4-':)3!,*%<6%)(%0#)-%(,%:(<'%0-4!$-/?%8(%!9%:(<%3#4-%#,%!&3(,-;%!&#0;%('

!&(0%)(<$3;%X</)%/!*,%!,%)(%!G+(<0%</!,*%)3-%/#=-%566+-%IS%#,0%:(<F++%3#4-%-4-':)3!,*%:(<

,--0?

7('%/:/)-=%'-A<!'-=-,)/%#E(<)%0-4!$-/%)3#)%/<66(')%!G+(<0;%/--%)3-%566+-%8<66(')

#')!$+-% ?

J-'-%#'-%/(=-%(9%)3-%)3!,*/%:(<%$#,%0(%2!)3%!G+(<0?

E).'B".23"&&1%/.'($%1')(%+$/#.'9%"*+%7'3)B$*./%D'&+$(%2*%2:&')+%7(26$,%P(<%$#,

/#4-%9!+-/%!,%:(<'%S($<=-,)/%9(+0-'%('%(,%:(<'%0-/B)(6;%#,0%)3-:F'-%#<)(=#)!$#++:

#4#!+#E+-%(,%!G+(<0%S'!4-%#,0%#$$-//!E+-%23-'-4-'%:(<%#'-?%@3-,%2('B!,*%2!)3

!G+(<0%S'!4-;%:(<%3#4-%#$$-//%)(%9!+-/%(,%:(<'%!"#$%&'(;%(,%:(<'%!&3(,-%('%!&#0%!,%)3-

!G+(<0%S'!4-%#66;%(,%)3-%2-E%#)%!G+(<0?$(=;%('%(,%#%@!,0(2/%&G%!,%)3-%!G+(<0%#66?%@3-,

:(<%=#B-%$3#,*-/%)(%#%9!+-%(,%#%0-4!$-%('%(,%!G+(<0%S'!4-;%:(<F++%/--%:(<'%-0!)/%23-'-4-'

:(<%4!-2%)3-%9!+-?

>(%*-)%/)#')-0;%$+!$B%)3-%8:/)-=%&'-9-'-,$-/%!$(,% %!,%)3-%S($B;%$+!$B%!G+(<0;%/-+-$)

!G+(<0%S'!4-;%$+!$B%H6)!(,/;%)3-,%/-+-$)%gS-/B)(6%m%S($<=-,)/%7(+0-'/?h%>(%+-#',%=('-;

/--%)3-%566+-%8<66(')%#')!$+-% ?

05"($%9)(35"/$/%"*+%/.'("8$%J2.5%R"B2&1%05"(2*8,%16%)(%/!D%=-=E-'/%(9%:(<'%9#=!+:

$#,%/3#'-%)3-!'%6<'$3#/-/%9'(=%)3-%!><,-/%8)('-;%566%8)('-;%#,0%!U((B/%8)('-%#,0%/3#'-

)3-%/#=-%/)('#*-%6+#,f-4-,%!9%)3-:%-#$3%</-%)3-!'%(2,%!G+(<0%#$$(<,)?%&#:%9('%9#=!+:

6<'$3#/-/%2!)3%(,-%$'-0!)%$#'0;%#,0%#66'(4-%B!0/F%/6-,0!,*%'!*3)%9'(=%:(<'%!"#$%&'(%('

!H8%0-4!$-?%5+/(%/3#'-%63()(/;%#%9#=!+:%$#+-,0#';%'-=!,0-'/;%#,0%+($#)!(,/?%>(%/-)%<6

7#=!+:%83#'!,*%!9%:(<%0!0,F)%23-,%:(<%/-)%<6%:(<'%"#$;%$+!$B%)3-%8:/)-=%&'-9-'-,$-/%!$(,%

%!,%)3-%S($B;%$+!$B%!G+(<0;%)3-,%$+!$B%8-)%16%7#=!+:?%>(%+-#',%=('-;%/--%)3-%566+-

8<66(')%#')!$+-% ?

8:/)-=%'-A<!'-=-,)/%9('%!G+(<0

1/-%!G+(<0%S'!4-%(,%!G+(<0?$(=

8-)%<6%7#=!+:%83#'!,*



0.'($%"*+%/5"($%95'.'/%)/2*8%2:&')+%S5'.'%W2;("(1%"*+%2:&')+%S5'.'%05"(2*8,%8)('-

:(<'%63()(%+!E'#':%!,%!G+(<0%#,0%/--%:(<'%63()(/%#,0%4!0-(/;%#/%2-++%#/%)3-%-0!)/%:(<

=#B-%)(%)3-=;%(,%#++%:(<'%0-4!$-/?%83#'-%63()(/%#,0%4!0-(/%2!)3%(,+:%)3-%6-(6+-%:(<

$3((/-;%#,0%+-)%)3-=%#00%)3-!'%(2,%63()(/;%4!0-(/;%#,0%$(==-,)/?%>(%*-)%/)#')-0;%$+!$B

)3-%8:/)-=%&'-9-'-,$-/%!$(,% %!,%)3-%S($B;%$+!$B%!G+(<0;%/-+-$)%&3()(/;%)3-,%$+!$B

H6)!(,/?%>(%+-#',%=('-;%/--%)3-%566+-%8<66(')%#')!$+-% ?

Y*Z'1%1')(%9)(35"/$/%"*1J5$($,%@3-,%:(<F'-%/!*,-0%!,%)(%!G+(<0;%6<'$3#/-/%:(<F4-

=#0-%9'(=%)3-%!><,-/%8)('-;%566%8)('-;%#,0%!U((B/%8)('-%#'-%#4#!+#E+-%#)%#,:%)!=-;%,(

=#))-'%23!$3%$(=6<)-'%('%0-4!$-%:(<%</-0%)(%6<'$3#/-%)3-=?%8(%#++%:(<'%=</!$;%=(4!-/;

E((B/;%#,0%=('-%#'-%#4#!+#E+-%23-'-4-'%:(<%*(?

W'3".$%1')(%2P"3%S('%J2.5%R2*+%P1%P"3,%I9%:(<'%!"#$%&'(%!/%/)(+-,;%:(<%$#,%-#/!+:%+($#)-

!)%(,%#%=#6;%+($B%!)/%/$'--,;%('%-4-,%-'#/-%!)/%0#)#%'-=()-+:%!9%:(<%3#4-%7!,0%":%"#$

)<',-0%(,?%>(%)<',%(,%7!,0%":%"#$;%$+!$B%)3-%8:/)-=%&'-9-'-,$-/%!$(,% %!,%)3-%S($B;

$+!$B%!G+(<0;%)3-,%$+!$B%7!,0%":%"#$?

W$"(*%B'($,%>(%+-#',%=('-%#E(<)%!G+(<0;%/--% %!,%"#$%J-+6?

E#,:(II
@!)3%J#,0(99;%:(<%$#,%$(,)!,<-%(,%(,-%0-4!$-%23-'-%:(<%+-9)%(99%(,%#,()3-'?%@('B%(,%#

6'-/-,)#)!(,%(,%:(<'%!"#$%&'(;%)3-,%$(,)!,<-%(,%:(<'%!&#0?%H'%/)#')%#,%-=#!+%=-//#*-%(,

:(<'%!&3(,-;%)3-,%9!,!/3%!)%(,%:(<'%!"#$%&'(?%j!-2%#%=-//#*-%(,%:(<'%566+-%@#)$3;%#,0

'-/6(,0%)(%!)%(,%:(<'%!"#$%&'(?%P(<%0(,F)%3#4-%)(%2('':%#E(<)%)'#,/9-''!,*%9!+-/?%@3-,

:(<'%!"#$%&'(%#,0%0-4!$-/%#'-%,-#'%-#$3%()3-';%#,%!$(,%#66-#'/%!,%)3-%S($B%23-,-4-'%#,

#$)!4!):%$#,%E-%3#,0-0%(99N%)(%$(,)!,<-;%X</)%$+!$B%)3-%!$(,?

!G+(<0%&3()(%K!E'#':

@3#)%!/%!G+(<0C



!)(*%'*%T"*+'DD%'*%1')(%2P"3%S(',%G+!$B%)3-%8:/)-=%&'-9-'-,$-/%!$(,% %!,%)3-%S($B;

$+!$B%.-,-'#+;%)3-,%/-+-$)%g5++(2%J#,0(99%E-)2--,%)3!/%"#$%#,0%:(<'%!G+(<0%0-4!$-/?h

!)(*%'*%T"*+'DD%'*%1')(%2U0%+$623$,%.(%)(%8-))!,*/%e%.-,-'#+%e%J#,0(99;%)3-,%)#6%)(

)<',%(,%J#,0(99?%I9%:(<%0(,F)%/--%)3-%(6)!(,;%:(<'%!H8%0-4!$-%0(-/,F)%/<66(')%J#,0(99?

!)(*%'*%T"*+'DD%'*%1')(%E99&$%Q".35,%I,%)3-%566+-%@#)$3%#66%(,%!&3(,-;%*(%)(

8-))!,*/%e%.-,-'#+;%)3-,%)#6%)(%)<',%(,%L,#E+-%J#,0(99?

R+8'0$>(%</-%J#,0(99;%:(<%,--0%#,%!&3(,-;%!&#0;%('%!&(0%)(<$3%2!)3%)3-%K!*3),!,*

$(,,-$)('%#,0%!H8%^%]('%+#)-'_%!,/)#++-0?%"#B-%/<'-%:(<'%!"#$%&'(%#,0%!H8%0-4!$-%3#4-

@!R7!%#,0%U+<-)(()3%)<',-0%(,%#,0%#'-%+(**-0%!,%2!)3%)3-%/#=-%566+-%IS?

J#,0(99%2('B/%2!)3%8#9#'!;%"#!+;%G#+-,0#';%G(,)#$)/;%"#6/;%"-//#*-/;%Y()-/;%c-=!,0-'/;

O-:,()-;%Y<=E-'/;%#,0%&#*-/?

W$"(*%P'($,%>(%+-#',%=('-%#E(<)%J#,0(99;%/--% %!,

"#$%J-+6?

?,!K+'*#.%6.!><(#':
G(6:%$(,)-,)%9'(=%(,-%0-4!$-;%#,0%6#/)-%!)%!,)(%#,()3-'%,-#'E:%0-4!$-%2!)3!,%#%/3(')

6-'!(0%(9%)!=-?%>3-%$(,)-,)/%(9%:(<'%$+!6E(#'0%#'-%/-,)%(4-'%@!R7!%#,0%=#0-%#4#!+#E+-%)(

#++%"#$%#,0%!H8%0-4!$-/%)3#)%#'-%+(**-0%!,%2!)3%)3-%/#=-%566+-%IS%#,0%3#4-%J#,0(99;%@!R

7!;%#,0%U+<-)(()3%)<',-0%(,?%7('%=('-%!,9('=#)!(,;%/--% ?

R+8'0$>(%</-%1,!4-'/#+%G+!6E(#'0;%:(<%,--0%#,%!&3(,-;%!&#0;%('%!&(0%)(<$3%2!)3%)3-

K!*3),!,*%$(,,-$)('%#,0%!H8%Z[%]('%+#)-'_%!,/)#++-0?

&!$B%<6%23-'-%:(<%+-9)%(99%2!)3%J#,0(99

J#,0(99



4/$%"3('//%"99/,%P(<%$#,%$(6:%#,0%6#/)-%!=#*-/;%)-D);%63()(/;%#,0%4!0-(%E-)2--,%#,:

#66/%)3#)%/<66(')%$(6:%#,0%6#/)-%(,%:(<'%"#$;%!&3(,-;%!&#0;%#,0%!&(0%)(<$3?

:'91%"*+%9"/.$%D2&$/,%P(<%$#,%A<!$B+:%=(4-%9!+-/%9'(=%(,-%"#$%)(%#,()3-'%</!,*

1,!4-'/#+%G+!6E(#'0?%G(6:%#%9!+-%(,%:(<'%!"#$%&'(%#,0%6#/)-%!)%!,)(%#%7!,0-'%2!,0(2;%"#!+

=-//#*-;%('%#,:%#66%)3#)%/<66(')/%$(6:%#,0%6#/)-%(,%#%,-#'E:%"#$?%P(<%=</)%E-%/!*,-0

!,%2!)3%)3-%/#=-%566+-%IS%(,%E()3%"#$/?

W$"(*%B'($,%>(%+-#',%=('-%#E(<)%1,!4-'/#+%G+!6E(#'0;%/--%

%!,%"#$%J-+6?

=!'F'(>
5!'S'(6%=#B-/%!)%-#/:%)(%/3#'-%9!+-/%2!)3%,-#'E:%"#$%$(=6<)-'/%#,0%!H8%0-4!$-/?%>3-

0-4!$-/%0(,F)%,--0%)(%/3#'-%)3-%/#=-%566+-%IS?

R+8'0$5!'S'(6%9('%!H8%'-A<!'-/%0-4!$-/%)3#)%3#4-%)3-%K!*3),!,*%$(,,-$)('%#,0%!H8%b%('

+#)-'?%Y()%#++%(+0-'%"#$/%/<66(')%5!'S'(6%]9('%#%+!/)%(9%/<66(')-0%"#$/;%/--%)3-

566+-%8<66(')%#')!$+-% _?

0$*+%"%D2&$%D('B%.5$%R2*+$(,%G+!$B%)3-%7!,0-'%!$(,% %!,%)3-%S($B;%)3-,%$+!$B%5!'S'(6%!,

)3-%/!0-E#'%(,%)3-%+-9)?%@3-,%)3-%6-'/(,%:(<%2#,)%)(%/-,0%#%9!+-%)(%#66-#'/%!,%)3-%2!,0(2;

0'#*%)3-%9!+-%)(%3!=%('%3-'?

0$*+%"%D2&$%D('B%"*%"99,%@3!+-%</!,*%#,%#66%+!B-%&#*-/%('%&'-4!-2;%$+!$B%)3-%83#'-

E<))(,% %#,0%$3((/-%5!'S'(6?

:'*.('&%J5'%3"*%/$*+%2.$B/%.'%1')%)/2*8%E2(7('9,%G+!$B%)3-%7!,0-'%!$(,% %!,%)3-%S($B;

$+!$B%5!'S'(6%!,%)3-%/!0-E#';%)3-,%$+!$B%g5++(2%=-%)(%E-%0!/$(4-'-0%E:h%#,0%$3((/-%#,

(6)!(,?

G(6:%#,0%6#/)-%#$'(//

0-4!$-/

1/-%5!'S'(6%)(%/-,0%$(,)-,)%9'(=%:(<'%"#$



@3-,%:(<%/-,0%#%9!+-%)(%/(=-(,-;%)3-%'-$!6!-,)%$#,%$3((/-%23-)3-'%('%,()%)(%#$$-6)%)3-

9!+-?%@3-,%/(=-(,-%/-,0/%:(<%#%9!+-;%:(<%$#,%9!,0%!)%!,%)3-%S(2,+(#0/%9(+0-'%(,%:(<'

!"#$%&'(?

!29C%I9%:(<%0(,F)%/--%)3-%'-$!6!-,)%!,%)3-%5!'S'(6%2!,0(2;%$3-$B%)3#)%)3-%'-$!6!-,)%$#,

E-%0!/$(4-'-0%E:%:(<%#,0%=#B-%/<'-%E()3%0-4!$-/%3#4-%5!'S'(6%#,0%U+<-)(()3%)<',-0%(,

#,0%#'-%2!)3!,%V[%9--)%]o%=-)-'/_%(9%-#$3%()3-'?

W$"(*%B'($,%>(%+-#',%=('-%#E(<)%5!'S'(6;%/--%

%!,%"#$%J-+6?

&1(,+%$#..*%#,:%-+@-%D+**#2+*
P(<%$#,%)#B-%$#++/f#,0%=#B-%)3-=f'!*3)%9'(=%:(<'%!"#$%&'(?%P(<%$#,%#+/(%'-$-!4-%#,0

/-,0%)-D)%=-//#*-/?

R+8'0$5%@!R7!%$(,,-$)!(,%!/%'-A<!'-0%!,%('0-'%)(%=#B-%('%'-$-!4-%63(,-%$#++/%(,%:(<'

!"#$%&'(?

!"#$%'(%B"#$%"%3"&&,%@3-,%/(=-(,-%$#++/%:(<'%!&3(,-;%$+!$B%)3-%,()!9!$#)!(,%)3#)%#66-#'/

(,%:(<'%!"#$%&'(%/$'--,%#,0%:(<'%!"#$%&'(%E-$(=-/%#%/6-#B-'63(,-?%I9%:(<%2#,)%)(

=#B-%#%$#++;%$+!$B%#%63(,-%,<=E-'%!,%#%86()+!*3)%/-#'$3%('%!,%#,%#66%/<$3%#/%7#$->!=-;

G(,)#$)/;%8#9#'!;%('%G#+-,0#'?%P(<%,--0%#%,-#'E:%0-4!$-%]!&3(,-%('%!&#0_%2!)3%#%$-++<+#'

$(,,-$)!(,%!,%('0-'%)(%=#B-%63(,-%$#++/?

0$*+%"*+%($3$26$%B$//"8$/,%8-,0%#,0%'-$-!4-%8"8%#,0%""8%)-D)%=-//#*-/%'!*3)%9'(=

:(<'%!"#$%&'(?%@3-,%9'!-,0/%#,0%9#=!+:%)-D)%:(<;%:(<%$#,%'-/6(,0%2!)3%23!$3-4-'%0-4!$-

!/%$+(/-/)?%5++%=-//#*-/%#66-#'%(,%:(<'%!"#$%&'(;%!&3(,-;%!&#0;%!&(0%)(<$3;%#,0

566+-%@#)$3?%7('%=('-%!,9('=#)!(,;%/--% ?

1/-%5!'S'(6%)(%/-,0%9!+-/%)(%0-4!$-/%,-#'

:(<

"-//#*-/


