NATIONAL HOUSING BANK
New Delhi, the 13t March, 2015

Notification No. NHB.HFC.NCD-DIR.2/CMD/2015 - In exercise of the power conferred
by sections 30A and 31 of the National Housing Bank Act, 1987 (53 of 1987) and of all the
powers enabling it in this behalf, the National Housing Bank, having considered it
necessary in the public interest, and on being satisfied that for the purpose of enabling it
to regulate the housing finance system of the country to its advantage, it is necessary so
to do, hereby directs that the Housing Finance Companies issuance of Non-Convertible
Debentures on private placement basis (NHB) Directions, 2014 shall, with immediate
effect, be amended in the following manner, namely-

1. Amendment of Paragraph 7

In paragraph 7 of the Housing Finance Companies issuance of Non-Convertible
Debentures on private placement basis (NHB) Directions, 2014,

(i) Sub-paragraph (1) shall be substituted by the following, namely:-

“{1)(a) There shall be a limit of 200 subscribers for every financial year, for
issuance of NCDs with a maximum subscription of less than %1 crore, and such
subscription shall be fully secured;”

“{1)(b) There shall be no limit on the number of subscribers in respect of
issuances with a minimum subscription of 21 crore and above; and the option
to create security in favour of subscribers will be with the issuers. Such
unsecured debentures shall not be treated as public deposits as defined in the
Housing Finance Companies (NHB) Directions, 2010.”

(i)  Sub-paragraph (2) shall be substituted by the following, namely:-
“(2)(a) The minimum subscription per investor shall be ¥20,000/-;"
“(2)(b) The issuance of private placement of NCDs shall be in two separate
categories, those with a maximum subscription of less than 21 crore and those
with a minimum subscription of 1 crore and above per investor.”
2. Amendment of Paragraph 12
In paragraph 12 of the Housing Finance Companies issuance of Non-Convertible

Debentures on private placement basis (NHB) Directions, 2014, after sub-paragraph (3),
the following shall be inserted, namely:-



“12(4) The provisions of the above paragraph shall not apply to any amount
raised by issuance of non-convertible debentures with a maturity more than
one year and having the minimum subscription per investor at Rs.1 crore and
above, provided that such debentures have been issued in accordance with the
guidelines issued by the National Housing Bank as in force from time to time
in respect of such non-convertible debentures.”

3. Amendment of Paragraph 16

In paragraph 16 of the Housing Finance Companies issuance of Non-Convertible
Debentures on private placement basis (NHB) Directions, 2014, the following shall be
inserted after the end of the existing paragraph, namely:-

“Tax exempt bonds offered by HFCs are exempted from the applicability of
these Directions.”

Arnab Roy
Executive Director
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HOFE=T F. Uawhd vaewnyl Ader 2 /MuAS /2015 - U A e HOREmeT 1987
(1987 @1 53) & 9mr 30U IR 31 R veead UThdl v g@ way o mmredwrr @il ofeat
U @i ge, U WA 36 F geeiEe ffd # AR dgee gl 9w Haedd gl
for amara g gomel & 291 & A AT e | guwd a9 F uaEary, s e
AT HEWE E Ude, g1 e & ¥ B @l wuma nur or amReddy Rdw sl
A & FEE faed @ (Wade) Bl 2014 deda wara § Rwnear @afad R
ST, AT :

1. 3e[ea 7 1 WA

sl TaEd FUR W FuiEaa Bdaw oy &t & s fBed aue (o dE) &ee
2014 & HAzee 7 H -

(i) su-Hepeae (1) AafafEa g ufdeanfos & e, ama:

CMYER) 1 TRIE T T HOwaA WREE & WY UFHEN SR e & T
Ui ﬂré?lﬁ%ﬁﬂﬁ?ﬁzﬁr%ﬁmzmﬁvﬁmﬁWHQm'{ﬂhwm

Y)®) 1 FE TUY UG 3EE HOE & SgdHA WS & @Y S A & Hay
# et &Y @EAr 0¥ B A\ F91 enl g awsl & ger & ufaufa dun e
&1 fawmen sugT SIEar & g g i IR e Raad & adaas s
TET WA Swan FAT IarE fead wueh (. dw) B 21010 # ufuwfia

(i) 3u-yegeoe (2) Reafaf@a g ufdeanfia &6 e, asa:

"(2) (@) ucds HAUE & Fgaad e 20,000/ - T @l

"(2) (W) THES T S TET & SO g 3de-Haer afort & fear smoe
Ui Bdeer 1 s w7 & A9 HAEE F Y ug 1 s TS U9 SEd S
h FYETdH HACET & HIU|"

2. e 12 & HATA

26 vy e oY yaigddta Bdew ol s & mary R s (woands) @Ee
2014 & Feos 12 # 3U-3zog (3) & UEd FAearei@d Sier S, A



12 (4) WS HToa & Ul # ve g9 @ HiUe b uftueadr & @y i
Bde & T FE ¥ Sen e dis U AR el 1 & AR 3Ee 530w 9 o
Fdesd FgAaR e @0 A9 g Wy 08 Bdw 08 auRaddE a6 ogay #
HAY-HAYT UL U 3E db gy R0 fEenfden & equres # Al fevw amaar

3. 3efetia 16 T HUY

sl eama R W FuiEdaE Bdwe S e & s e fuer ([ dE) @
2014 & =g 16 7 Higer e & wnfen # Pt ser s, aea;

“Ha T g U TR wrar e Had dist # sa @t A syieaar @ ge & wd R
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