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Week Ending August 8th
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Summary - Week Ending August 8th

Note: Current market performance will now be compared to 2020 and 2019 to provide a clear perspective on
this years activity against last year's COVID-affected market.

» For the first time in over a year, daily inventory levels were above benchmarks (101.1%). Supply levels
continued to increase as new listing volumes tracked noticeably above 2020 and 2019.

> Showing activity continued to track below last year’s sizzling summer market (87.1%) but ran above 2019
(125.2%). Week-to-week showing volume increased 3.4% (108,853 v 105,258).

» New pending sales were similar to the 2020 market (98.1%) but exceeded 2019 (119.1%).

Nofte: State-level charts appear in the appendix.
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Weekly Market Trends

Footprint By State
1. New Purchase Contract to New Listing Ratio 1. District of Columbia
2. Active New Listings 2. Delaware
3. Weekly New Closed Listings 3. Maryland
4. Weekly New Listings 4. New Jersey
5. Weekly New Purchase Contracts 5. Pennsylvania
6. Weekly Average Days: Purchase Contract to Closing 6. Virginia
7. Weekly Showing Activity 7. West Virginia
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New Purchase Contract to New Listing Ratio

e For the week, there were 102 new pending home sales for every 100 new listings.

e NJ and WV led with 112 and 124 new pending home sales for every 100 new listings respectively.

Week Ending
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Active New Listings

¢ Inventory levels continued to improve, as the week surpassed a year ago for the first time in over ayear.

e For the first week of August 2021, total available inventory ran at 101.1% of the same week from August 2020, but 84.5% of
the same week from August 2019.
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Weekly New Closed Listings

e During the first week of August, closing levels ran at 91.2% of last year’s active summer market, but at 116.8% of 2019.

e Closing volume was lower than 2020 across most of the footprint, as DC was the only area to pace in line with 2020 (100.5%).
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Weekly New Listings

e New listings exceeded benchmarks at 117.3% of 2020 and 117.6% of 2019 levels. Week-to-week volume tracked up by +1.5%
(8,342 v 8,218).

o MD (123.3%, 117.7%) and VA (121.9%, 150.6%) showed strength versus norms.
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Note: A New Listing is only counted once upon publishing as either Coming Soon or Active.
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Weekly New Purchase Contracts

e The market paced similar to the competitive 2020 market (98.1%) and at 119.1% of the 2019 benchmark.
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Note: A New Purchase Contract represents when a listing has been updated to either Active Under Contract or Pending. If a contract falls through, any subsequent contract is also counted.
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Weekly Average Days: Purchase Contract to Closing

e The number of days from contract to closing (47) was one day more than 2020 and fell one day from 2019.
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Weekly Showing Activity

eShowing volume remained below the active market of 2020 (87.1%) but was sharply higher than 2019 (125.2%)
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Note: Confirmed Showings are showing appointments that were confirmed through Showing Time as an in person showing. We do not know if they actually went to the appointment.
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Appendix
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Weekly Market Trends

District of Columbia
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Week Ending

DC - New Purchase Contract to New Listing Ratio

e For the week, there were 79 new pending home sales for every 100 new listings.
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DC - New Closed Listings

e Closing levels landed at 121.7% compared to 2019 and 100.5% compared to the same week from August 2020.
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DC - Weekly New Purchase Contracts

e New contract levels came in at 115.3% compared to 2019 and 71.5% of the same week from July 2020.
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Note: A New Purchase Contract represents when a listing has been updated to either Active Under Contract or Pending. If a contract falls through, any subsequent contract is also counted.
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DC - Weekly New Listings

e DC's new listing levels tracked at 123.9% compared to 2019, and 81.9% of the same week from August 2020.
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Note: A New Listing is only counted once upon publishing as either Coming Soon or Active.
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DC - Weekly Showing Activity

eShowing levels tracked at 116.2% of the same week from July 2019 and 73.7% compared to 2020.
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Note: Confirmed Showings are showing appointments that were confirmed through Showing Time as an in person showing. We do not know if they actually went to the appointment.
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Weekly Market Trends

Delaware
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Week Ending
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DE - New Purchase Contract to New Listing Ratio

e For the week, there were 107 new pending home sales for every 100 new listings.
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DE - New Closed Listings

e Closing levels landed at 150.6% compared to 2019 and 84.9% compared to the same week from August 2020.
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DE - Weekly New Purchase Contracts

e New contract levels came in at 126.6% compared to 2019 and 93.5% of the same week from August 2020.
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Note: A New Purchase Contract represents when a listing has been updated to either Active Under Contract or Pending. If a contract falls through, any subsequent contract is also counted.

bI‘ight MLS




DE - Weekly New Listings

e DE's new listing levels tracked at 107.7% compared to 2019, and 125.7% of the same week from August 2020.

500
N 445 4936
Ay 420 422 ) Ae 42D
aon 4 300 . 398
400 J 424.3/9 374 37/ 4 am
- 1., Y1
3/6 360 o, — N\ \/;,\ o
: J61 350 . g =
0y 344 340 190 303
933 203 05 i
200 PR , 34 3 314 Waon
. o473 204 " 285 o 201
232 230 oy 212
140
200 1Bp< ™
134 #7019 e
09 175
107 a 1441
100 ¢ 21
2151
0 40
S SN SINNS NS SIS NSNS SNNSISNSSNTNETTIES
NI S I R R R R R I R R R R S R RN R R
FrreresTsYadagPeag YT g3 BB 088" KR Yoz 0053F3S3STETE

03

12/5/21
22
2M18/21

12/26/ 21

o1

2019
Il 2020
B 2021

Note: A New Listing is only counted once upon publishing as either Coming Soon or Active.
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DE - Weekly Showing Activity

e Showing levels tracked at 100.8% of the same week from August 2019 and 92.6% compared to 2020.
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Note: Confirmed Showings are showing appointments that were confirmed through Showing Time as an in person showing. We do not know if they actually went to the appointment.
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Weekly Market Trends

Maryland
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Week Ending

200

MD - New Purchase Contract to New Listing Ratio

e For the week, there were 104 new pending home sales for every 100 new listings.
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MD - New Closed Listings

e Closing levels landed at 119.3% compared to 2019 and 97.7% compared to the same week from August 2020.
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MD - Weekly New Purchase Contracts

e New contract levels came in at 122.2% compared to 2019 and 106.3% of the same week from August 2020.
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Note: A New Purchase Contract represents when a listing has been updated to either Active Under Contract or Pending. If a contract falls through, any subsequent contract is also counted.
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MD - Weekly New Listings

e MD's new listing levels tracked at 117.7% compared to 2019, and 123.3% of the same week from August 2020.
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Note: A New Listing is only counted once upon publishing as either Coming Soon or Active.
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MD - Weekly Showing Activity

e Showing levels tracked at 156.9% of the same week from August 2019 and 85.5% compared to 2020.
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Note: Confirmed Showings are showing appointments that were confirmed through Showing Time as an in person showing. We do not know if they actually went to the appointment.
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Weekly Market Trends

New Jersey
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Week Ending

200

NJ - New Purchase Contract to New Listing Ratio

e For the week there were 112 new pending home sales for every 100 new listings.
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NJ - New Closed Listings

e Closing levels landed at 101.4% compared to 2019 and 90.3% compared to the same week from August 2020.

2019
Il 2020
B 2021

1128
1200 1144 1101 1046

1000 00

831
800 4
16 10 2 \ A
\eﬁ

001 653 653 ,\ 535

600 \:/ \ ’
! vl "
b/6 ] \4tj.l'r e
| O
400 40 - 480 486
4 AN A2 407 304 04 Tl
443 3448
200 20E3
0
N A
eI RIFRSITRIS2RT38838 9/ I Te85389R8s2ggecgasisggees
PV Aa”e3aYYI3%Y055%°C806 " "FRR Pdg?06528s58FFrFs¥ddg

bI‘ight MLS




NJ - Weekly New Purchase Contracts

e New contract levels came in at 119.4% compared to 2019 and 93.1% of the same week from August 2020.
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Note: A New Purchase Contract represents when a listing has been updated to either Active Under Contract or Pending. If a contract falls through, any subsequent contract is also counted.
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NJ - Weekly New Listings

e NJ's new listing levels tracked at 98.7% compared to 2019, and 107.5% of the same week from August 2020.
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Note: A New Listing is only counted once upon publishing as either Coming Soon or Active.
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NJ - Weekly Showing Activity

eShowing levels tracked at 109.0% of the same week from August 2019 and 84.8% compared to 2020.
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Note: Confirmed Showings are showing appointments that were confirmed through Showing Time as an in person showing. We do not know if they actually went to the appointment.
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Weekly Market Trends

Pennsylvania
bright MLS



Week Ending

200

PA - New Purchase Contract to New Listing Ratio

e For the week, there were 101 new pending home sales for every 100 new listings.

o't I /88
I c/\/8
I c/Sc/L

I 2 /8l L

I \c /1 L

I 2 /v /L

I 'c/L2/9

I \c/0c/9
I 2 /€h/9

I 2/9/9

I 2/0E/S
I \c/cc/S
I 2/01/S

I 1c/6/S
I c/2/S

I c/sc/v

I |2 /8l v

I c/\Vy

I o/ iv

I 2/52/e

I \c/1c/E

I 2 /v\/E

I 2/L/e

I |c/8c/C

I c/12/C

I 1o/ vV/T

—

I c/ie

I 2 /T

I, L\
I <0/

e

I Oc/izieh

I 02/0g/2k
I OC/€h/ck
I 0c/9/2)
I Oc/62/t
I Oc/cg/
I Oc/Sl/V
I Oc/S/\
I, Oc/\/W
I 0c/Sc/0k
I 0z/81/0)

I Oc/\/Ok

I 0/ /Ol

I Oc//c2/6

I 0c/0c/6

I Oc/cl/6

I 0c/9/6

I 0c/0c/8

I Oc/c2/8

I Oc/ok/8

=]
=]

-

oey

150
0.50
0.00

bt‘ight MLS



PA - New Closed Listings

e Closing levels landed at 113.3% compared to 2019 and 86.8% compared to the same week from August 2020.
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PA -Weekly New Purchase Contracts

e New contract levels came in at 115.4% compared to 2019 and 97.4% of the same week from August 2020.
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Note: A New Purchase Contract represents when a listing has been updated to either Active Under Contract or Pending. If a contract falls through, any subsequent contract is also counted.
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PA -Weekly New Listings

e PA's new listing levels tracked at 110.5% compared to 2019, and 115.9% of the same week from August 2020.
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Note: A New Listing is only counted once upon publishing as either Coming Soon or Active.
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PA - Weekly Showing Activity

e Showing levels tracked at 111.9% of the same week from August 2019 and 89.6% compared to 2020.
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Weekly Market Trends

Virginia
bright MLS



Week Ending

200

VA - New Purchase Contract to New Listing Ratio

e For the week, there were 95 new pending sales for ever 100 new listings.
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VA - New Closed Listings

o Closing levels landed at 119.6% compared to 2019 and 90.1% compared to the same week from August 2020.
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VA - Weekly New Purchase Contracts

e New contract levels came in at 119.1% compared to 2019 and 95.5% of the same week from August 2020.
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Note: A New Purchase Contract represents when a listing has been updated to either Active Under Contract or Pending. If a contract falls through, any subsequent contract is also counted.

bl‘ight MLS




VA - Weekly New Listings

e VA's new listing levels tracked at 150.6% compared to 2019, 121.9% of the same week from August 2020.
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Note: A New Listing is only counted once upon publishing as either Coming Soon or Active.
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VA - Weekly Showing Activity

e Showing levels tracked at 127.1% of the same week from August 2019 and 87.9% compared to 2020.
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Note: Confirmed Showings are showing appointments that were confirmed through Showing Time as an in person showing. We do not know if they actually went to the appointment.
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Weekly Market Trends

West Virginia
bright MLS



Week Ending

WYV - New Purchase Contract to New Listing Ratio

e For the week, there were 124 new pending home sales for every 100 new listings.
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WV- New Closed Listings

e Closing levels landed at 126.4% compared to 2019 and 91.9% compared to the same week from August 2020.
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WV- Weekly New Purchase Contracts

e New contract levels came in at 109.2% compared to 2019 and 100.0% of the same week from August 2020.
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Note: A New Purchase Contract represents when a listing has been updated to either Active Under Contract or Pending. If a contract falls through, any subsequent contract is also counted.
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WV- Weekly New Listings

e WV's new listing levels tracked at 111.6% compared to 2019, 113.6% of the same week from August 2020.
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Note: A New Listing is only counted once upon publishing as either Coming Soon or Active.
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WV- Weekly Showing Activity

e Showing levels tracked at 100.1% of the same week from August 2019 and 102.7% compared to 2020
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Note: Confirmed Showings are showing appointments that were confirmed through Showing Time as an in person showing. We do not know if they actually went to the appointment.
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