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AICPA Town Hall Agenda

1. Opening Comments & Broad 2021 Outlook  

2. Legislative Update & Tax Season Discussion 

3. PPP Final Stretch Update 

4. Business Relief Program Update (PPP, RRF, SVOG)

5. Open Forum and Closing Remarks

Webinar Housekeeping Particulars:

• Earn CPE credit by responding to 75% of attendance pop-ups

• You can also use the bottom tool bar to download materials and ask questions

• Please refresh browser if video freezes

• To access links in the deck, download to your local computer
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Presenters
3

Erik Asgeirsson
President & CEO

CPA.com
AICPA Subsidiary

@erikasgeirsson

Lisa Simpson
CPA, CGMA

VP, Firm Services
AICPA

@lisatsimpsoncpa

Barry Melancon
CPA, CGMA

President & CEO
AICPA

@barrymelancon

Stephanie O’Rourk
CPA

Partner
CohnReznick
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Engagement With Stakeholders & Broad Ecosystem 

• Treasury, IRS

• SBA

• Policy Makers 

Government

• 44K firms 

• Other advisors

• AICPA Role 

Business 

Advisors 

• Banks

• Credit Unions

• Fintech lenders

Lenders

• Payroll Processers

• Tax & G/L data

• Other data

Information 

Providers

#AICPATownHall
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Media Articles on 2021 Outlook 
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Broad Reflection on 2021 Outlook  

• Vaccination Progress

• Over 50% of US adult population have had one vaccine shot

• Over 30% of US adult population fully vaccinated 

• Economic Growth 

• Goldman Sachs predicts U.S. economy will grow 8% this year to $22.6 

trillion and predicts unemployment will drop to 4% by the end of the year.

• JPMC CEO annual letter predicts robust recovery through 2023

• Last time US economy grew at 8% was 1951 

• Supply-Chain Challenges

• Forty four percent of small businesses reported temporary shortages or 

other supply chain problems in March 2021 

• Supply chain issues driving higher prices 

• Ongoing Business Model Changes

• Pandemic has accelerated adoption of technology by five plus years

• Significant changes to existing businesses and significant new business 

creation 
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Policy Maker Activities 

• Biden $2.3 trillion infrastructure, tax plus plan 

• House and Senate Legislation: PPP Schedule C 

Retroactivity

• Congressional oversight
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Reflection on Q1 Tax Filing Deadline Effort

• House letter with 60+ bipartisan signatures, House 

bill, bipartisan Senate Finance Committee letter

• Small Business Committee Chairs and Ways & 

Means Oversight Chair supportive statements

• Multiple questions in different hearings aimed at 

Treasury and IRS 
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Planning for the next 60 days

• Long List of Activities

• Manage expectations

• Tax deadline

• Travel considerations

• Vaccinations

• Various relief programs

• Economic growth 

• Business continuity

• Leadership

• Wellness for the Profession
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Planning For 2021 - Firm & Company Strategies

1. Review and determine priorities 

• Unlimited set of opportunities & problems to address 

• Need to determine firm/company focus

2. Progress takes time & investment 

• We have sprint weeks, but key is to focus on the 

marathon – the long game

• Put together realistic plans

3. Client & Customer Plans

• Practice Management, layering of deadlines

• Focus on communication with clients and setting 

expectations 

• Build relationships & client value

10
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Top PPP Lenders of 2021 PPP

Biz2Credit Financial Subsidiary
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PPP Final Stretch: Key Activities 

• Lender resolution of PPP application error codes 

• Ongoing improvements, but still thousands of apps held up

• More capabilities being offered to resolve error codes

• Contacting local SBA offices for support

• Borrower focus

• New rule from SBA allows 2nd Draw loan applications for 

borrowers who only took their first PPP loan in 2021

• Many firms are still reviewing Schedule C clients

• SBA officials stating funds now forecasted to run out in early 

May

• Some lenders have stopped receiving new PPP applications

• Other lenders plan to stop prior to funding running out
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PPP Forgiveness Statistics as of 4/8/21

Total 2020 PPP volume 5.2M

Forgiven 2.7M

Under review 195K

Applications not yet received 2.3M

• More than 50% of 2020 PPP Loans Now Forgiven

• Total 2020 PPP Volume = $521.2B

• $227.6B has been forgiven*

*Many PPP Forgiveness Applications above $2 million 

are well past 90-day period 
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Business Relief Programs
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Key Federal Business Relief Options

• Paycheck Protection Program

• Employee Retention Credit

• Covid-19 Economic Injury Disaster Loan

• Targeted EIDL Advance

• Shuttered Venue Operators Grant

• Restaurant Revitalization Fund

• SBA Debt Relief

Help your clients 

navigate the options 

• Know the basics

• Identify the relevant 

programs for your 
clients

• Develop strategy to 

build capacity or refer 

to your network

• Communicate options 
to clients and set 

expectations

https://www.sba.gov/funding-programs/loans/covid-19-relief-options/paycheck-protection-program
https://www.irs.gov/coronavirus/employee-retention-credit
https://www.sba.gov/funding-programs/loans/covid-19-relief-options/covid-19-economic-injury-disaster-loan
https://www.sba.gov/funding-programs/loans/covid-19-relief-options/covid-19-economic-injury-disaster-loan
Shuttered Venue Operators Grant
https://www.sba.gov/funding-programs/loans/covid-19-relief-options/restaurant-revitalization-fund
https://www.sba.gov/funding-programs/loans/covid-19-relief-options/sba-debt-relief
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Cross-program Eligibility on SBA COVID-19 Relief Options

PPP recipient First Draw PPP 

borrowers may be 

eligible to apply for 

Second Draw PPP 

loans

May apply if received a PPP loan prior to 

applying for SVOG.

If PPP loan received on or after Dec. 27, 

2020, the amount will be deducted from 

SVOG.

May apply for EIDL, but cannot be 

used for the same purpose/costs 

as PPP

SVOG May not apply for 

PPP loan after 

receiving SVOG

May be eligible to receive a supplemental 

SVOG award

May apply for EIDL, but cannot be 

used for the same purpose/costs 

as SVOG

COVID -19 

EIDL recipient

May apply for PPP, 

but cannot be used 

for the same 

purpose/costs as 

EIDL

May apply for SVOG, but cannot be used 

for the same purpose/costs as EIDL

The same business cannot apply 

for more than one EIDL

PPP Applicant SVOG Applicant COVID-19 EIDL Applicant

Entity may not apply 

for RRF if they apply 

for/receive SVOG

May apply for EIDL and 

RRF

Restaurant Fund

Restaurant 

Fund

PPP loans received by 

the RRF applicant will 

affect the applicant’s 

funding calculation

Entities who apply for/receive SVOG 

cannot apply for RRF grant
May apply for EIDL and RRF

PPP loans received by 

the RRF applicant will 

affect the applicant’s 

funding calculation

The same business 

cannot apply for RRF 

more than once

https://www.sba.gov/funding-programs/loans/covid-19-relief-options/cross-program-eligibility-sba-covid-19-relief-options
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Updated Summary of PPP

Most up-to-date version is available here.

You’ll need a free account to access. 

Creating it is easy – just your email 

address and a password!

Updated for 

American Rescue 

Plan and March 

30 PPP Extension 

Act

First Draw Borrowers:

• Eligibility

• Loan amount 

Second Draw Borrowers:

• Eligibility

• Loan amount

• Calculating revenue 
decline

Economic necessity

Covered periods

Modifying first draws

Excess loan amounts due 
to errors

Forgiveness – first and 
second draws

Simplified forgiveness 

$150k

Impact of EIDL advances

Deductibility

Using ERC and PPP

New categories of 

expenses

Practice management 
considerations

Links to forms and 
guidance

TOPICS COVERED:

https://future.aicpa.org/resources/download/summary-of-ppp-after-enactment-of-the-economic-aid-act
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SBA and Treasury PPP Guidance

As of March 23, 2021

The guidance and forms issued by the SBA and 

Treasury are integral to understanding PPP. Please 

review the authoritative resources listed below as 
you have questions about the program. For more 

information and updates visit SBA.gov/PPP or 

Treasury.gov/Cares.

Provides links to authoritative resources, including: 
Loan application forms and guidance

• Loan forgiveness forms and guidance

• Loan necessity questionnaires and borrower 

disclosures

• FAQs

Most up-to-date version is available here.

FAQs are updated for American 

Rescue Plan

Most up-to-date version is available here.

https://www.sba.gov/funding-programs/loans/covid-19-relief-options/paycheck-protection-program
https://home.treasury.gov/policy-issues/cares
https://future.aicpa.org/resources/download/sba-and-treasury-guidance
https://future.aicpa.org/resources/article/sba-paycheck-protection-program-ppp-faqs
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Common question:  Gross receipts for 2nd draw eligibility 

Q Are other types of business relief funds other than PPP and EIDL included in calculation 

of gross receipts for a 2nd draw application? Examples: Provider Relief Funds, Higher 

Education Emergency Relief Funds, state and local grants

A For calculating the gross receipts for Second Draw Loans, the applicant must count all 

sources of income, including grants.

Q What about restricted contributions for not-for-profits? Examples: Pledges received for 

capital projects; gifts earmarked for specific programs and/or projects such that the funds 

are not readily available for current operations

A For purposes of calculating gross receipts under subparagraph (A)(iv)(I)(bb) for an 

eligible entity that is a nonprofit organization, a veterans organization, or an organization 

described in subparagraph (A)(iv)(II), gross receipts means gross receipts within the 

meaning of section 6033 of the Internal Revenue Code of 1986.
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Accounting for PPP – Conditional Contribution Model

• For-profit entities may use the Conditional 

Contribution Model (FASB ASC 958-605) when 

recording PPP loans

• In this video, subject matter experts walk through the 

key considerations including:

o Sample journal entries for PPP loan funding and PPP 

loan forgiveness

o Requirements for timing of revenue recognition:
• Barriers to entitlement

• Right of return to provider is grant/contract provisions are not 

met

o A look at disclosure information required for PPP loans, 
as any liability or debt instrument using the model

• Don’t forget – video on accounting using Debt Model 

also available.

Reminder

Four methods available for PPP 

accounting as noted in this AICPA 

Technical Q&A

https://future.aicpa.org/professional-insights/video/accounting-for-ppp-loans-conditional-contribution-model
https://future.aicpa.org/resources/video/accounting-for-ppp
https://www.aicpa.org/content/dam/aicpa/interestareas/frc/downloadabledocuments/tqa-sections/tqa-section-3200-18.pdf
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Practitioner Insights: 
Restaurant Revitalization Fund
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Restaurant Revitalization Fund

• $28.6B billion provided by American Rescue Plan (See Sec. 5003)

• Grant program to be administered by SBA

• Designed to replace revenue lost during the pandemic

• Not open as of April 21 - look for May rollout

• Sign up for email alerts from the SBA

• Current SBA resources:

• 21-page guide

• 16-page sample application (inc. instructions)

• Available in English and Spanish

• RRF Knowledge Base

• Reminder: Good faith certification is required regarding uncertainty of 

current economic conditions making the grant request necessary to 

support the ongoing operations.

This program is 

not yet open.  

See SBA site

for details.

https://www.sba.gov/funding-programs/loans/covid-19-relief-options/restaurant-revitalization-fund
https://www.congress.gov/117/bills/hr1319/BILLS-117hr1319enr.pdf
https://public.govdelivery.com/accounts/USSBA/subscriber/new?topic_id=USSBA_354
mailto:https://ussbaforgiveness.zendesk.com/hc/en-us
https://www.sba.gov/funding-programs/loans/covid-19-relief-options/restaurant-revitalization-fund
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Restaurant Revitalization Fund

Eligible entities 

• Restaurant, food stand, food truck, food cart, 

caterer, saloon, inn, tavern, bar, lounge, 

brewpub, tasting room, taproom, licensed facility 

or premise of a beverage alcohol producer 

where the public may taste, sample, or purchase 
products, or other similar place of business in 

which the public or patrons assemble for the 

primary purpose of being served food or drink, 

snack and nonalcoholic beverage bar, inn, 

bakery, brewery/microbrewery, winery, distillery
• Some have eligibility requirements around on-

site sales comprising at least 33% of gross 

receipts (see SBA program guide for definition of 

on-site – it’s more generous than it sounds)

Ineligible entities

• State or local government-operated business 

• Non-profits

• Publicly traded

• As of March 13, 2020, owns or operates 

(together with any affiliated business) more than 
20 locations

• Received or have a pending application for 

SVOG

• Permanently closed

• Other – see SBA program guide for additional 
details
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RRF: Three ways to apply

Through SBA Online 

Portal

• Portal can be accessed 
directly via 

http://restaurants.sba.gov/

Application Assistance:

• Call center support: 1-844-279-8898
• Contact local SBA District Office

Via SBA-recognized Point 

of Sale Restaurant 

Partners

• Restaurant must currently 
use the POS partner to use 
this method

• Currently includes Toast, 

Square, Aloha, and Clover, 
but others will be added

Via Telephone

844-279-8898

http://restaurants.sba.gov/
mailto:https://www.sba.gov/local-assistance


#AICPATownHall

25

RRF: Award Calculations

Calculation 1

For restaurants in operation before or on Jan 1, 2019

2019 Gross Receipts

minus

2020 Gross Receipts

minus

Any PPP Loans

Calculation 2

For restaurants that began operation after Jan 1, 2019*

2019 Average Monthly Gross 

Receipts x 12

minus

2020 Gross Receipts

minus

Any PPP Loans

Calculation 3

For restaurants that began operation between Jan 1, 

2020-March 10, 2021, AND applicants who have not 
yet opened but have incurred eligible expenses*

Amount spent on eligible expenses between 

Feb 15, 2020 and Mar 11,2021 

minus

2020 and 2021 Gross Receipts (through 

Mar.11, 2021)

minus

Any PPP Loans

*Restaurants who began operations partially through 2019 may elect (at their own discretion) to 

use either calculation 2 or calculation 3. If began after Dec. 31, 2019, must use calculation 3. 

Max grant = $5 million per physical location 

& $10 million per entity

Note: no grants under $1k
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RRF: Gross Receipts – What’s In, What’s Out

Includes:

• All revenue received or accrued

• Includes sales of products or 

services, interest, dividends, rents, 

royalties, fees, or commissions

• Reduced by returns and allowances 

• Use the entity’s accounting method, 

i.e., accrual or cash

Per SBA RRF Program Guide (page 18)

Does not include:

• Net capital gains and losses 

• PPP Loans (first or second)

• SBA Section 1112 payments

• EIDL Loan, EIDL Advance, Targeted 

EIDL Advance

• Randolph-Sheppard Act Financial Relief 

and Restoration Payments (FRRP)

• State/local small business grants (via 

CARES Act or otherwise)
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RRF:  Eligible Expenses

• Grant funds can be used for 

• Payroll costs.

• Mortgage payments (principal and 

interest)

• Rent payments

• Utilities

• Maintenance expenses

• Supplies

• Food and beverage expenses 

• Covered supplier costs

• Operational expenses

• Paid sick leave

• Other essential expenses

• Covered period for this grant program is Feb 15, 2020 through March 11, 2023

• SBA changed from an earlier cutoff of Dec. 31, 2021.

• If funds aren’t used on allowable expenses or business “permanently ceases operations” 

before the end of the covered period, the funds not used for allowable expenses are 

REQUIRED TO BE RETURNED.
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RRF: Client considerations

PPP versus RRF

Setting expectations

Affiliate rules

How CPAs can help
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Shuttered Venue Operators Grant

• $16B available for grants that can equal to 45% of their gross earned revenue 

(max of $10M). Administered directly by SBA.

• For venue operators, theatrical producers, museum operators, talent 

representatives, and other art related specialties in the live arts and 

entertainment industry

• Grant program opened April 8…and quickly closed

• Aim is to reopen this week

• SVOG-specific version of IRS Form 4506T

• All eligible entities can apply once portal is reopened but there are 

preference periods for funding

• Check the SBA site for FAQs, application checklist and more

• Must have been in operation as of Feb. 29, 2020

• See March 18 Town Hall and April 1 Town Hall for review of program details.

• AICPA resource: Understanding the Shuttered Venue Operators Grant Program

See SBA site for 

other program info 

including allowable 

use of funds.

https://www.sba.gov/funding-programs/loans/coronavirus-relief-options/shuttered-venue-operators-grant
https://www.sba.gov/sites/default/files/2021-04/SBA%20Form%204506T%20-%20March%202019%20Version-SVOG-fillable-v2-508.pdf
https://www.sba.gov/funding-programs/loans/covid-19-relief-options/shuttered-venue-operators-grant
https://www.aicpa.org/news/aicpatv.6241738393001.html/p/1667768385533799276/
https://www.aicpa.org/news/aicpatv.html
https://future.aicpa.org/resources/article/understanding-the-shuttered-venue-operators-grant-program
https://www.sba.gov/funding-programs/loans/coronavirus-relief-options/shuttered-venue-operators-grant
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Cross-program Eligibility on SBA COVID-19 Relief Options

PPP recipient First Draw PPP 

borrowers may be 

eligible to apply for 

Second Draw PPP 

loans

May apply if received a PPP loan prior to 

applying for SVOG.

If PPP loan received on or after Dec. 27, 

2020, the amount will be deducted from 

SVOG.

May apply for EIDL, but cannot be 

used for the same purpose/costs 

as PPP

SVOG May not apply for 

PPP loan after 

receiving SVOG

May be eligible to receive a supplemental 

SVOG award

May apply for EIDL, but cannot be 

used for the same purpose/costs 

as SVOG

COVID -19 

EIDL recipient

May apply for PPP, 

but cannot be used 

for the same 

purpose/costs as 

EIDL

May apply for SVOG, but cannot be used 

for the same purpose/costs as EIDL

The same business cannot apply 

for more than one EIDL

PPP Applicant SVOG Applicant COVID-19 EIDL Applicant

Entity may not apply 

for RRF if they apply 

for/receive SVOG

May apply for EIDL and 

RRF

Restaurant Fund

Restaurant 

Fund

PPP loans received by 

the RRF applicant will 

affect the applicant’s 

funding calculation

Entities who apply for/receive SVOG 

cannot apply for RRF grant
May apply for EIDL and RRF

PPP loans received by 

the RRF applicant will 

affect the applicant’s 

funding calculation

The same business 

cannot apply for RRF 

more than once

https://www.sba.gov/funding-programs/loans/covid-19-relief-options/cross-program-eligibility-sba-covid-19-relief-options
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Increased Scrutiny on Applications

Dep a rtm ent  o f Just ic e –  Ta rg et ing  

PPP Fra ud u len t  Ac t iv it ies 

SBA Inspector General Deta ils Actions to Com bat Fraud in 

Testim ony Before Congress 

 
Fraud probes in the Small Business Administration’s pandemic-relief loan programs will 
take 10 years to resolve, according to the agency’s watchdog. 
 
SBA Inspector General Hannibal Ware said fraud is so widespread in the SBA’s 
Paycheck Protection Program and Economic Injury Disaster Loan program that it will 
take a targeted effort to oversee them and crack down on fraudulent activity, despite a 
40% increase in staffing provided by recent legislation. 
 
“Fraud investigations will be a decade-long effort due to the performance of 
those loans within SBA’s portfolios, and the statute of limitations for fraud,” 
Ware said Wednesday during a Senate Small Business Committee hearing. 
 
While the twin programs have saved businesses from failing due to the pandemic, they 
have also fallen prey to fraudsters taking advantage of the government. 
 
The SBA has made or guaranteed more than 17 million loans and grants, providing 
about $910 billion so far. But financial institutions have flagged more than 41,000 
suspicious activities related to the programs from last April through October, William 
Shear, director of the Government Accountability Office’s Financial Markets and 
Community Investment unit, said during the hearing. 

 

OIG has increased staffing in both its Auditing and Investigations Divisions with 
the supplemental funds appropriated to our office to increase our review and 
investigative capacity by approximately 40 percent. The supplemental funds are 
available until exhaustion, with some funding being directed for the purpose of EIDL 
oversight. These supplemental funds are critical for this initial oversight 
surge; however, hundreds of billions of dollars in loans will perform in SBA’s 
portfolios for up to 30 years, and the varying statute of limitations for fraud 
associated with the economic stimulus lending and programs will allow for 
prosecutions for nearly a decade. Enhanced data analytics efforts have been key 
to our successes. To date, OIG’s data analytics efforts have identified billions of 
dollars of potential fraud in SBA’s lending programs involved in the pandemic 
response. Data analytics also has bolstered our investigative capacity with findings 
that have led to investigation and quick arrest of fraudsters across the nation. 

Read the full testimony 

 

SBA Inspector General Hannibal Ware’s testim ony before the Senate 

Sm all Business Com m ittee on March 25, 2021 

Departm ent of Justice Statem ent About Actions the Departm ent is 

Taking Aga inst SBA Loan Fraud on March 26, 2021 

These cases involve attempts to obtain over $569 million from the U.S. government 

and unsuspecting individuals through fraud and have been brought in 56 federal 

districts around the country. 

Prominent among the department’s efforts have been cases brought by the Criminal 

Division’s Fraud Section involving at least 120 defendants charged with PPP fraud. 

The cases involve a range of conduct, from individual business owners who have 

inflated their payroll expenses to obtain larger loans than they otherwise would have 

qualified for, to serial fraudsters who revived dormant corporations and purchased 

shell companies with no actual operations to apply for multiple loans falsely stating 

they had significant payroll, to organized criminal networks submitting identical loan 

applications and supporting documents under the names of different companies. Most 

charged defendants have misappropriated loan proceeds for prohibited purposes, 

such as the purchase of houses, cars, jewelry, and other luxury items.  

The department has also focused on fraud against the EIDL program, which was 

designed to provide loans to small businesses, agricultural and non-profit entities. 

Fraudsters have targeted the program by applying for EIDL advances and loans on 

behalf of ineligible newly-created, shell, or non-existent businesses, and diverting the 

funds for illegal purposes. 

…resolving civil claims under the Financial Institutions Reform, Recovery and 

Enforcement Act (FIRREA) and the False Claims Act (FCA) against an internet retail 

company and its president and chief executive officer arising from false statements to 

federally insured banks to influence those banks to approve, and the SBA to 

guarantee, a PPP loan. 

The FCA permits private citizens with knowledge of fraud against the government to 

bring a lawsuit on behalf of the United States and to share in any recovery. Such 

whistleblower complaints have been on the rise as unscrupulous actors take 

advantage of vulnerabilities created by the COVID-19 pandemic and the new 

government programs disbursing federal relief, and whistleblower cases will continue 

to be an essential source of new leads to help root out the misuse and abuse of 

taxpayer funds. 

Read the full DOJ statement 

 

 

OIG has increased staffing in both its Auditing and Investigations Divisions with 
the supplemental funds appropriated to our office to increase our review and 
investigative capacity by approximately 40 percent. The supplemental funds are 
available until exhaustion, with some funding being directed for the purpose of EIDL 
oversight. These supplemental funds are critical for this initial oversight 
surge; however, hundreds of billions of dollars in loans will perform in SBA’s 
portfolios for up to 30 years, and the varying statute of limitations for fraud 
associated with the economic stimulus lending and programs will allow for 
prosecutions for nearly a decade. Enhanced data analytics efforts have been key 
to our successes. To date, OIG’s data analytics efforts have identified billions of 
dollars of potential fraud in SBA’s lending programs involved in the pandemic 
response. Data analytics also has bolstered our investigative capacity with findings 
that have led to investigation and quick arrest of fraudsters across the nation. 

Read the full testimony 

 

SBA Inspector General Hannibal Ware’s testim ony before the Senate 

Sm all Business Com m ittee on March 25, 2021 

Departm ent of Justice Statem ent About Actions the Departm ent is 

Taking Aga inst SBA Loan Fraud on March 26, 2021 

These cases involve attempts to obtain over $569 million from the U.S. government 

and unsuspecting individuals through fraud and have been brought in 56 federal 

districts around the country. 

Prominent among the department’s efforts have been cases brought by the Criminal 

Division’s Fraud Section involving at least 120 defendants charged with PPP fraud. 

The cases involve a range of conduct, from individual business owners who have 

inflated their payroll expenses to obtain larger loans than they otherwise would have 

qualified for, to serial fraudsters who revived dormant corporations and purchased 

shell companies with no actual operations to apply for multiple loans falsely stating 

they had significant payroll, to organized criminal networks submitting identical loan 

applications and supporting documents under the names of different companies. Most 

charged defendants have misappropriated loan proceeds for prohibited purposes, 

such as the purchase of houses, cars, jewelry, and other luxury items.  

The department has also focused on fraud against the EIDL program, which was 

designed to provide loans to small businesses, agricultural and non-profit entities. 

Fraudsters have targeted the program by applying for EIDL advances and loans on 

behalf of ineligible newly-created, shell, or non-existent businesses, and diverting the 

funds for illegal purposes. 

…resolving civil claims under the Financial Institutions Reform, Recovery and 

Enforcement Act (FIRREA) and the False Claims Act (FCA) against an internet retail 

company and its president and chief executive officer arising from false statements to 

federally insured banks to influence those banks to approve, and the SBA to 

guarantee, a PPP loan. 

The FCA permits private citizens with knowledge of fraud against the government to 

bring a lawsuit on behalf of the United States and to share in any recovery. Such 

whistleblower complaints have been on the rise as unscrupulous actors take 

advantage of vulnerabilities created by the COVID-19 pandemic and the new 

government programs disbursing federal relief, and whistleblower cases will continue 

to be an essential source of new leads to help root out the misuse and abuse of 

taxpayer funds. 

Read the full DOJ statement 
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Recent AICPA Town Hall Series

• April 8th AICPA Town Hall

• Business Relief program review, ERC and hot tax topics

• April 1 AICPA Town Hall

• One year of pressure points, new guidance and recommendations, top issues, small firm perspective

• March 25th AICPA Town Hall

• Policy maker activities, new guidance review, SVOG, Restaurant Fund, ARPA tax provisions overview.

• March 11th Special Edition Recording

• Key PPP developments, Accounting for PPP

• March 4th AICPA Town Hall

• ERC update, review of latest IFR, legislative and lender update with Barry Melancon.

• February 26th Special Edition Recording

• Biden PPP announced changes, SBA & Lender processing update, tax news.

Note:  Replays can also be found at AICPA TV - select the Town Hall Series link.

33

https://www.aicpa.org/news/aicpatv.6233465938001.html/p/1667768385533799276/
https://www.aicpa.org/news/aicpatv.6219221028001.html/p/1667768385533799276/
https://www.aicpa.org/news/aicpatv.6217121863001.html/p/1667768385533799276/
https://www.aicpa.org/news/aicpatv.6239031641001.html/p/1667768385533799276/
https://www.aicpa.org/news/aicpatv.6225007734001.html/p/1667768385533799276/
https://www.aicpa.org/news/aicpatv.6235683759001.html
https://www.aicpa.org/news/aicpatv.6187550145001.html
https://www.aicpa.org/news/aicpatv.html
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AICPA PCPS-developed PPP Program resources

Calculators 

• Loan amounts

• Loan forgiveness 

(incl. simple version)

• FTEs and safe 

harbors

Education

• Summary of PPP 

updated as program 

changes

• FAQs

• Overviews of 

forgiveness

CPA Resources 

• Accounting & 

Reporting (CPEA)

• CPA service matrix

• Sample AUP 

engagement letters, 

reports procedures

• Independence & 

ethics 

Other Tools 

• CPAloanportal.com
• Updated list of 

guidance & forms

• Forgiveness filing 

decision aid

• Fillable forgiveness 
applications

AICPA.org/SBA

https://www.cpaloanportal.com/
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✓ CPA Business Funding Portal feature 

updates and new fixes.

✓ SBA communications updates and 

clarifications on error messages.

✓ Application processing timeline updates.

✓ Best practices for getting the answers your 

clients need. 

Semi-Weekly Live Service Updates 

Tuesdays and Thursdays 

10:00 -11:00am EST

CPALoanPortal.com 

Click Here to Attend

Hear from CPA.com and Biz2Credit 

leadership as we explain service and 

experience updates at the CPA Business 

Funding Portal

https://register.gotowebinar.com/rt/6356773012529720844?source=AICPA+Town+Hall
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Key ERC Resources 

AICPA Tax Section resource:

• ERC Guidance and Resource Hub

Journal of Accountancy:

• IRS issues employee retention credit guidance

IRS:

• Notice 2021-20

• Form 7200, Advance Payment of Employer Credits Due to COVID-19

• Form 941, Employers Quarterly Federal Tax Return

• Didn’t Get Requested PPP Loan Forgiveness?

https://future.aicpa.org/resources/toolkit/employee-retention-credit-guidance-and-resources
https://www.journalofaccountancy.com/news/2021/mar/employee-retention-credit-irs-guidance.html
https://www.irs.gov/pub/irs-drop/n-21-20.pdf
https://www.irs.gov/pub/irs-pdf/f7200.pdf
https://www.irs.gov/pub/irs-pdf/f941.pdf
https://www.irs.gov/forms-pubs/didnt-get-requested-ppp-loan-forgiveness-you-can-claim-the-employee-retention-credit-for-2020-on-the-4th-quarter-form-941
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Key resource: PPP State Tax Treatment Chart

AICPA members 

can access in the 

AICPA’s COVID-19 

tax resource hub

Last revised March 29

https://future.aicpa.org/topic/tax/covid-19-tax
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Wrap-up & Next Steps

AICPA Town Hall Series

• Town Hall scheduled for May 6th at 3pm ET 
• AICPA Members who have attended a Town Hall are auto registered (unless opt-out)

– New registrations: 

– www.aicpastore.com/townhallseries

• Stay tuned via LinkedIn and Twitter for the latest info #AICPATownHall

#AICPATownHall
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http://www.aicpastore.com/townhallseries

