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Item 1.01. Entry into a Material Definitive Agreement

On March 30, 2009, Garmin Ltd.’s subsidiary, Garmin USA, Inc. (“Garmin USA”),
entered into a Vendor Program Agreement and an Addendum thereto (together, the “2009
Vendor Program Agreement”) with Best Buy Purchasing LLC (“Best Buy”). The
Agreement was entered into pursuant to the Vendor Agreement between Garmin USA
and Best Buy dated February 27, 2004 (the “2004 Vendor Agreement”), which was filed
as Exhibit 10.19 to Garmin Ltd.’s Form 10-K for the fiscal year ended December 27,
2008.

Garmin USA sells products to Best Buy pursuant to the terms and conditions of the 2004
Vendor Agreement and the 2009 Vendor Program Agreement. The 2009 Vendor
Program Agreement includes payment terms, cooperative advertising funds terms, store
opening allowances, price protection terms, margin terms, demonstration/display
allowance terms, and the consideration given by Garmin for training services and other
value-added services performed by Best Buy.
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