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Common Stock, par value $.001 per share  DNR*  New York Stock Exchange
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* On July 31, 2020, the New York Stock Exchange (“NYSE”) notified Denbury Resources Inc. (“Denbury”) that the NYSE would apply to the Securities and Exchange Commission (the “SEC”) to delist the common stock of Denbury.
The delisting will be effective 10 days after a Form 25 is filed with the SEC by the NYSE. The deregistration of Denbury’s common stock under Section 12(b) of the Exchange Act will be effective 90 days, or such shorter period as the
SEC may determine, after filing of the Form 25. Upon deregistration of Denbury’s common stock under Section 12(b) of the Exchange Act, its common stock will remain registered under Section 12(g) of the Exchange Act.



Section 3 – Securities and Trading Markets

Item 3.01 – Notice of Delisting or Failure to Satisfy a Continued Listing Rule or Standard; Transfer of Listing

As  previously  disclosed  on  July  30,  2020,  Denbury  Resources  Inc  (“Denbury”  or  the  “Company”)  and  its  subsidiaries  filed  voluntary  petitions  for
reorganization under Chapter 11 of the Bankruptcy Code (the “Chapter 11 Cases”) in the United States Bankruptcy Court for the Southern District of Texas (the
“Bankruptcy Court”).

On July 31, 2020, the Company was notified by the New York Stock Exchange (the “NYSE”) that, as a result of the Chapter 11 Cases, and in accordance with
Section 802.01D of the NYSE Listed Company Manual,  the NYSE has determined to commence proceedings to delist  the Company’s common stock from the
NYSE. The NYSE also indefinitely suspended trading of the Company’s common stock on July 31, 2020. The NYSE will apply to the Securities and Exchange
Commission (the “SEC”) to delist the Company’s common stock upon completion of all applicable procedures.

The Company does not intend to appeal the NYSE determination. Therefore, the Company expects that its common stock will be delisted from the NYSE.

Effective as of July 31, 2020, trading of the Company’s common stock commenced in the OTC Pink Open Market under the symbol “DNRCQ”. The OTC
Pink Open Market is a significantly more limited market than the NYSE, and quotation on the OTC Pink Open Market likely results in a less liquid market for
existing and potential holders of the Company’s common stock to trade the Company’s common stock and could further depress the trading price of its common
stock. The Company can provide no assurance that its common stock will continue to trade on this market, whether broker-dealers will continue to provide public
quotes  of  the  Company’s  common  stock  on  this  market,  or  whether  the  trading  volume  of  the  Company’s  common  stock  will  be  sufficient  to  provide  for  an
efficient trading market.

A copy of the Company’s press release, dated July 31, 2020, regarding the receipt of the notification from the NYSE is included as Exhibit 99.1 to this Current
Report on Form 8-K and is incorporated herein by reference.

Section 9 – Financial Statements and Exhibits

Item 9.01 – Financial Statements and Exhibits

(d) Exhibits.

The following exhibit is furnished in accordance with the provisions of Item 601 of Regulation S-K:

Exhibit
Number  Description

99.1*  Denbury Press Release, dated July 31, 2020. 
104  The cover page has been formatted in Inline XBRL.

* Included herewith.

2



SIGNATURES

Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be signed on its behalf by the undersigned
hereunto duly authorized.

 Denbury Resources Inc.
(Registrant)
 

Date: August 4, 2020 By:  /s/ James S. Matthews
  James S. Matthews
  Executive Vice President, Chief Administrative Officer,

General Counsel and Secretary
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News

DENBURY RESOURCES RECEIVES NYSE NOTICE
OF IMMEDIATE SUSPENSION OF TRADING

AND DELISTING OF DENBURY COMMON STOCK

PLANO,  Texas –  July  31,  2020  –  Denbury  Resources  Inc.  (NYSE:  DNR)  (“Denbury”  or  the  “Company”)  today  was

notified  by  the  New  York  Stock  Exchange  (“NYSE”)  of  its  determination  to  commence  proceedings  to  delist  the  Company’s

common stock  from trading  on  the  NYSE and as  of  July  31,  2020 to  indefinitely  suspend trading  of  the  Company’s  common

stock on the NYSE. This suspension and delisting is being done by the NYSE in accordance with Section 802.01D of the NYSE

Listed Company Manual due to the Company’s voluntary filing for reorganization under Chapter 11 of the Bankruptcy Code on

July 30, 2020.

Effective July 31, 2020, the Company’s common stock will  commence trading on the OTC Pink marketplace under the

symbol “DNRCQ.”

ABOUT DENBURY RESOURCES

Denbury  is  an  independent  oil  and natural  gas  company with  operations  focused in  two key  operating  areas:  the  Gulf
Coast  and  Rocky  Mountain  regions.  The  Company’s  goal  is  to  increase  the  value  of  its  properties  through  a  combination  of
exploitation, drilling and proven engineering extraction practices, with the most significant emphasis relating to carbon dioxide
enhanced oil recovery (CO2 EOR) operations. For more information about Denbury, please visit www.denbury.com.

# # #

This press release contains forward-looking statements that involve a number of risks and uncertainties, including those
detailed in  the Company’s  filings with the Securities and Exchange Commission,  including Denbury’s  most  recent  Form 10-Q
and its 2019 Form 10-K.  These risks and uncertainties are incorporated by this reference as though fully set forth herein.  The
forward-looking  statements  contained  herein  are  based  on  assumptions  that  management  believes  are  reasonable  based  on
currently available information; however, management’s assumptions are subject to a wide range of business risks, and subject
to the Company’s ability to confirm and consummate a plan of reorganization under Chapter 11 or an alternative restructuring
transaction,  the  risks  attendant  to  the  bankruptcy  process,  the  adequacy  and  restrictions  of  a  DIP  facility  such  as  that
contemplated  by  our  lenders’  commitment  letter,  and  the  impact  of  all  of  these  factors  upon  our  ability  to  capitalize  on  the
reorganization  process  and  emerge  as  an  entity  equipped  to  operate  as  a  going  concern  on  a  long-term basis.   There  is  no
assurance that  the goals  and projections herein can or  will  be met.  In  addition,  any forward-looking statements  represent  the
Company management’s belief only as of today and should not be relied upon as representing its views as of any future date.
Denbury assumes no obligation to update its forward-looking statements.
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INVESTOR CONTACT:
John Mayer
Denbury Resources Inc., Director of Investor Relations
972.673.2383

MEDIA CONTACT:
Andrew Siegel / Michael Freitag / Andrew Squire
Joele Frank, Wilkinson Brimmer Katcher
212.355.4449
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